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$13,000,000 ISSUE
OF AGWI PLANNED

Negotiations With Bankers for
Sale of Equipment Trusts

Are I nder Way.

Negotiations between the Atlantic,
Gulf and West Indies Steamship linesi
and banking Interests for the sale of
equipment trust certificates of the
steamship company for approximately
>13,000.000 are under way. Although
no agreement lias been signed, the company'sneeds will approximate $13,000,000,and that amount is substantially
what they will borrow on the equipment
trust.
The certificates will be secured by

fourteen tankers costing- approximately
$34,000,000 and representing a total
deadweight tonnage of about 175,000
ton*. Those vessels were ordered a
considerable time ago, and four of them
have been delivered and placed In operation.

In addition to money necessary for
constructing the new tankers, Atlantic
Gulf Is said to need about $30,000,000
for development work in Mexico and
England and for pipe line construction
in Prance. Of the total, which ia in excessof $60,000,000, all but about $13,000|000has been provided for. Last
summer, when the company's expansion
plans were made public, it was declared
that all but about $3,000,000 had been
arranged for. but a readjustment of esti-

|mates. It was said, has made it ncces-

sary for more than that amount to be
raised by financing.
For weeks there lias been discussion

of prcmable financing by the .Atlantic.
Gulf and West Indies, but officials of
the company have insisted that they
were undecided whether to arrange for
their needs by private loans from their
own bankers or by the sale of securities.It is understood, however, that
the majority of those in charge of the
company's affairs are in favor of a flotationof equipment trust certificates,
secured by the new tankers.

RAIL HEADS PREDICT
LESS TRAFFIC IN 1921

In response to a questionaire sent to
railroad heads by the Railway Joijj-nol
several of them have responded that in
their opinion railroad traffic in 1921
trill be less than It was in 1920. The
railroad heads, however are rmtlmfstic.
believing that, even though the volume
of business this year does not come up
to that of last year, that condition will
be offset by new rates, declining prices
and increased efficiency. Although some
of the executives are in favor of waiting
until they see exactly how business Is
before making Improvements, others
have announced plans for extensions.
W. B. Storey, president of the Atchison.asserted that freight and passenger

traffic for 1921 would be less than it was
last year, but believed that the railroads
ought to make sufficient saving in costs
of operation to maintain reasonably
their net earnings. Daniel "Willard.+tead
of the Baltimore and Ohio, was inclined
to think that traffic would be somewhat
less and that new rates and declining
prices, with Increased efficiency, would
not offset the effect of the business recessionon net earnings. He favors
"handling matters in a logical way, based
upon the fullest possible information."
Hale Hoiden of the Burlington sees no

reason why business should not resume
normal volume' and favors a "normal
budget in so far as it may be maintained
consistently with business conditions."
IT T> tTlli-rln tsf thn Mntirai gntinintiluc n

10 per cent, decline In freight and passengertraffic, hut believes that the j
new rates will brine an increase of
18 to 20 per cent In gross operating
revenues. J. E. Gorman of the Rock
Island thinks that the 1021 traffic vol-
time will break even, although passenger
business, with probably 10 per cent.
more passenger earnings, will aid in offsettingthis. F. D. Underwood of the
Erie estimates a 13 per cent, loss In
traffic volume. +
Howard G. Kelley and E. ,T. IVarson

of the New Haven expect traffic do-
creases. The latter estimates a third to
a half of the reduction will be offset by
new rates, declining prices and increased
efficiency. J. if. Herbert of the St.
Louis Southwestern looks, for as

heavy traffic as in 1920 and has ap-
proved the budget above normal in
maintenance and betterments. Carl It.
Gray of the Union Pacific finds the first
third of 1921 hazy, but forecasts favor-
able comparisons thereafter, at least so
far as the West Is concerned.

ROAD FEARS BANKRUPTCY.

"Washington, Jan. 4..The Fooria and
Pekln Railroad Company will be forced
into bankruptcy if required to take up
outstanding financial obligations due
February t. It informed the Interstate
Commerce Commission to-day In making
application for a loan of $1,861,000 to
refund the obligations for a five year
period. The company offered to pledge
as security first mortgage bonds amountingto $1,1X2,000 and second mortgage
bonds of $670,000.

FINANCIAL NOTES.
i

Kelly-Springfield Tiro Company lis* de|elared regular quarterly dividend* of .'! percent. In stock and $1 a share in cash on Its
common stock, payable on February 1 to
stockholders of record on January 14. Itegulurquarterly dividend of $2 a share on Its
K per cent, prcferrtsl stock was declared
payable on February 13 to stock of record on
February 1.

Loose-Wiles Biscuit Company lias declared
a dividend of 1% per cent, on Its second
preferred stock, payable on February 1 to
slock of record on January 20. This divl-
dend covers the period from February 1,IHIC. to May 1, 1916.

A January olfcring list, describing municipalbonds yielding from 4.70 to ti per cenf.
has been prepared by It. J. Van Ingen t Co.

Tllodgett, Hurt k Co., have Issued a
list fit January invosimonia suitable ror
bank*, brokers, institutions and individual*.

KIdellty-intornatlnrinl Truat Company liaa
barn appointed depository for moneys of
bankrupt estate* by order of tbo United
States Court, Southern District of New York.

John C. Vsdder lias been elected aecretary
of the New Vork l.lfe Insurance and Trust
Company to succeed Irving L. Roe, who re-
signed recently on aecount of III health. Mr.
Vedder lias hcen with the company for
twenty-eight years.

Stanley A. Russell, head of the public
utility department of the National City Company!lias been elected an assistant vice-
prcrtdent of that Institution.

A. Jiulson l)unlni>, formerly with l,oran *
Bryan, la with Joeephthnl * Co.

Peter J. lligglna ha* horn admitted to the
New York Stool. Kxchmige firm of M. J.
Mechan & Co.

J, 8. Alexander, John Anderson, R. rt.
Brown. Andrew I-Teteher, F. I.. Mine, L, F.
Lore*. Henry D. Lyman. \V. H. MeCormlck,
XV. It. Moore, J. ft. Morion, William A.
Nash. John J. Raskob, Dnnlol if Held, LindsayRussell, John ft. Ryan. William Skinner
mel Otty I, Tilpp have hoen reelected tlliat<cs <f tire American Surety Company.

Henry Nightingale nml Howell O, Art-hard
hare formed a <-oparttier*liif> tinder the firm
name of Henry NightInaale * Co to d»al
In Investment s« eurltl*". speelallalnp In
iiimilelpaI. ('anatilnn anil foreign bond*. In
I'.' Broadway.
The twenty-third monthly distribution on

C'ltliK Kiivlrr i:»ni|Rii> hnnkorn' bare*,
payable on February I to "hares of record
on January 13, 1921, will be fit rente a share.

.Inalah Mary. for ir\eral year* with *1M
Now York of fin of Hiiiiihletoi) <- Co., haa
been admitted to partnership Iti that firm.

Paul Moor* has bran alerted a director of
lb<' Pankrra Trtiat Company,
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BONDS IN STO
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Day'a salts
Year to date

RANGE OF LI.
(All Liberty bond transaetioi

' "iosillE. Sales (111
Bid. A sited.Yield, 11,000a)
92.40 92.00 3 00 403 3V6s (1932-47)

». .. .. 10 3^is reg
83.00 80.00 4.95 1 1st cv. 4a (191
85.60 85.80 5.04 6 2d 4a (1927-42)
85.80 86.00 5.15 24-7 1st CV. 4%s V
85.32 85.90 4.96 1,041 2d CV. 4&s (l!

.. .. % 2d 4%s reg...
89.40 89.46 5.86 1,249 3d 4V4s (1928)
85.94 86.00 5.08 3,599 4th 4%s (1932
96.28 96.36 6.45 1,923 Vic. 4%s (1921

184 Vic. 4\s reg,
96.26 96.36 5.46 514 Vic. 3%s (192J

United State*, Foreign Government.
Krpnrh Rep &i Am Atcr cv Jul C M 4 St 1' *ra

receipt* 10 .88 4.1S»
2 100 Adams Kxp I* S 70
a ioo'si i c 4J a st r cv
l>... 101- lAmTAT cv 'si 4lj»

1 lOOIgi 10 631* 4 00
2 10O AuiTleT Clt 4s 2 0GI«
3 lOOlg] 3 7.1 1 003*
1 vIOOUl 10 744* 1 60
5 JOO 3 7.1 CJlAStPfd
6 1001ft! Armour 4)6* 4)4*
6 loou; 2 7.">lg J." 60U
f, 100 A T8:8 Kcvis 6 03
10 100 1 7013 2 63
1 #10014 3 70 O U & StP deb
2 TlOOlg 1 60
'

1 IOOI4 6 6978 1...\...6078
1 100 ATASP Ken 4s 1 02
3 lOOlg 2..e30. ..7558 Ctal MllAStP 4S

City of Bor- B.761325
deaUX OS 10. s30 ..7558 2 77

R 761a 1 7578 Chi Mil & StP
CityofLyons os 14 76 OiPWa
4 70I3 1 76l4 2 9014

City of Mar- 3 761a Chi 4: NW 7s
tellies Os 52 76 (1 1021a

10 76l2| 2 7«la I 103
City of Paris 5s ATASK adi Is ft N Wgtn.'s

1 9414! ktamr>e'l 11 Ol'a
1 5 94 1 70IS| 2 9214
9.. . .. Otul i 70 8.. .911a
3 9' ATASFSli L4s CANWdeblltt
2 9414 5 73314 1 8SI4
22 941a 1 73'al C A N W gm 4s

195 9 7334 1 77,78
1 94'4 2 75 Ch A NW 3He
7 95 Atl A Cbarl la 1.7: 66

UnitedKlngdm 4 88 Chi Rye 1st Ss
SKelMl AtCbestLlne 4s 1 62

65 977g 6 7634 l.."P A3
32 973t AtlA Dan 1st 4s ChllllAP Ky4e
10 977g 1 64 2 70l4
6 ..9734 AtlantIcFruit7s 3 701 a
10 98 2 . 64 ChlRIAP fd 4a
<Hs 1922 Belt A Ohio Ss 19 67

42 9478 10 9114 2 671a
4 9438 3 01 l.a 3 6714
6tisl929 1 9134 2 671a
1 87 1 90 6 67
9 867g 2 9l5g 2 6OI4
2 87 8 9134 2 67
1 S678 B A O is ms 3 07U
9 87 14 69 ChiUnStn «'$*
10 871.1 b A O ct 4Hs certificates
10 87ia 10. .830 .68 5 103
10 873.4 1...... 6834 Chi A W 1 nd OS
37 88 7» 69 (« 1 ...J01
*HaJ937 1 68 Chi A W Ind 4t
0 8414 BaltAO gold 4s 2 58
3. 841a 1° 671a Chile Copper Si

22 85 1 6734 5 OOI4
4 85I4 1 671a 1 6618
17 85 3 68 12 O6I4
5 8434 1 671a 1 66)8
4 8.5I4 BaltAOhlo 3ifs 25 C6la

Belgian Oov714s 9 '. ,7934 x 6634
2 971s BaltAOSW3'/$s 5 07
6 9714 3 70 30 9678
1 97 BAOPLKA 5 67

10 965g W Va 4s 1 6634
4 971g 1 63 19 67
9 9OI3 1 631a C O CA St L.SS

1 6 97 3 6.1 2 SOU
3 nolle '9 623s 3 90

* 2 97 BAO TolAO 4s CCCAStLgmts
Belgian Gov Cs 7 0334 4 0(13,)

1925 BAOPJcnSl^s 20 «7ia
13 87 1 683g Col K A, I gm 5s
1 s73g bell Tel Pa Ts 3 7013
28713 recclpta Colo In col tr5s

3sk 101 la 1 02'U
2 870f S 1013a Col So est 4k4s

Swiss Gov Is 1 1011a 2...' 72'U
receipts 14 101:14 Con Gas 5-yr 7s

1 |023g 3 1011a 1 IOOI4
1 102 7> lOlVg 12. ... .991a
2 10234! r» 10134 1 looij
1 102V 3 1011a 4 100U
11 IO2I2! BethSteel ex Os CubeCancS cv

City of Berne 8s I 87 10 S."«
certlficatei' Beth Stl fd 5s 1 84ia

2 0334I 2 70 2 84Aj
5 93 1 781a ft S4I4
2 931a 2 1° 1 84
j 11334 2. .930... (8I4 DelAII gold 7s
2 93U Bkn Ksp Tr 7j 1 1021s

Cltyof Zurlohsj *'£ 42 DelAHudcyls
receipts stamped 4S3

10 053g certificates Ucn & R G 4ijs
1 95 11 37 « «7
2 11512 DUn Rap Tr 5s ] 0713
1...... .9514 certificates 2 001 a
1 11534 1.. 2313, Den & Rio U 4s

City of Copen- Bkn *>" Kl l«i 5 0.U4
lisgen Bt$s stamped 24 04

.-w i 41
City of Chris- Bkn UnOas 1st: x 4414

llanla 8» 1 77 10 44la
2 <i.-, Can North Ryls Oes M * Ft 1) 4s
1 9M4' receipts 2 40
lla ox 20 IOO KTVtO con
4 00 2."> lOOlgj 2 84'a

DniCan.-iaaxt-js; Canada 80 Jx Erie lit con 4s
1921 r' 84 7 63

1 OSftgCentof Gaiw Erie cv 4a serf*
4 0Slai 1 4.87 2 38la

10. .*6. . .98 Can Leather 3s Erie ctHsserD
1029 1 88 1 43

r, SO Cent Pacific 1st 10 44
»!!!I!!'.8oia 5 72:,8 n 4412

189% 1 "27g Erie gen 4*
2 8OI4 2 "3 13 42
6 89% ' Z2!8 4 421:3

Dom Canada 3s - JSI4 1 4:'.
1921 22 731g 2 -3^4

1 0 00 ' :J14 8 43*j
1924 3 73 10 43

2 811 3 731R 12 43la
4 S.-.I3 20 73 2 431.1
3 8t> A 7314 2 431a

U31 2 731a FreKlk&MV fix
3 84i3 Cent Pac 3!<s 2 IOU3

CNof Mexico .« j "® Gen Electric «x
3,4 421., Cent R B NJ 5s 1 OOI3
2 42 3.... 95U 2 9914
20.a30.42 'Chen* ... »x o 0913

84lla 2 01 Gen Electric Ss
CPof Mexico 4s 0*0crto4# I X.VI4
3 20'a 30 8414 GrTr Rya«C7i

30" 12 -84 receipts
Dinlnicn Repts 841a 8 101%
12 71 10 841g 17 102
ChfneseGort 5.x 1 84 3 10178
n 4Miq 1 84>a Great Nor 4'(s
4.!.....«1 10 K4 1 81

Japanesolstf-i* 20 8U4 IJud ft Man M
17634 1 841a Ja Berlrs A

3 78%| C ft O CT 4t»s 1 001a
Japanese 2(14 t|S * 7.17s 1 6OI4..s30...7.-,l«l 11 7«U R00
21 75U 2 741« 1° 69%
Japanese 4s 7.......7."i r> 691g
1 1 ',01b « 74U 1 00
3 . rc'.n. Ches ft O 4'is BudftMan ad)
3. 60%| 18 7.",% 27 24

2 7 r, 7 241a
NY City «W»J7 1° i'U 1 24-ii

May '« 2 -'31a
1 ...93 ChIA Alton 3iy» 4. 24

NY* City 4U« 83 12 3013 10 333t
I.. ...on CBAQ Joint 4*.Ill Central »Vi»

NY Cily 4K"«7 J® J
0 p., 13,,..... 01* jl 1 ft *3^

NY city n ,',,i 1 *®78
2 .. .sms 12 «°'a HI r«nt <s 1935

NY Cityla Wt ® ®nl4 -i > ... "2
. ftis! 10 no- in Cent 4s 1953

lt'.l'.'.'.'.n 1 "f,l» 3 «s,a
10 «IUft 1 O.S34

AmSmdt&K 5i 13 00l4 III Cen fd O 5«
2 741», Chi BAQ «tn M, 3 7.-,3i

13 75 3 77 ft 7ftSs
AmTAT cv <li| 1 7HU IHCenCbJcn *1
2 94'a' Cbi RAQII132 70l(j

3OM4 2 7;>3«l Illinole fltl 4X«
3 S 70U 0 7«la

AinTAT clt «» ChlAKaat III 4st 1 77
12 7014 10 3.-.7.| Interb R T fd
4 79 Chi A Erie lit Is 1M4
2 80 3 7C.3» 14 4034
1 8OI4 1 77 34 30
0 805r Chi Gt Went 4* 20 yi lg
12 8O.I4 10 531J 10 00
2 8OI3 1 3:1 10 4034
14....... 81 2 53.14 25 40*8
3 lllj ChlStP MAO Ds 2ft 491*
1 «I Vy 2 831'* 1 4934

1 4 82 O MAStl'CVS*, 10 400,
1 M7k 1 itoia' 10 40'3

10 SII3I 2 6SI3 2 4908
2 82 1 8tU| 17 4914

DIVIDENDS.

Rtoek ofTayReeotd.able.
Atlantic RUinlng Co., pf, n...
11.75 inn. 13 Veb. 1

Atchison Topeka Santa Fe
Iiwjr, q., 91..1U, Jan.;:* i\i*r. 1

Am. I.lglit (c Trao Co., q.,
rntlr, l'» Jan. 14 Feb. 1

Am. l.lRlit ft Tra, Co., q..
stock 11. Jan. 14 Fob. 1

Am. IjiRlit < Trac. Co., pf.
-I.. 91.00 Jan. 14 Feb. 1

C'ltle* Banker*' rtlinrr*. ,1lc.,Jan. K> Feb, 1
lira ton * Knt*lit Mfir. Co.,
q., itork. 5% .

Inaoraoll-ftand Co., q.. CJ.~0.Jan. 14 .fan .11
Kelly - Springfield Tiro (.'o.,

q*1 Jnn. 11 Fab. 1
Kelly Pprliiqfleld Tiro Co.,
stock, 9% Jan. 14 Feb. 1

Kolly-fprlnqflold 81 pf, q,
$2 Feb. 1 Feb. 15

Loose-Wllo* ftl*Clilt Co., 2d
pf , $1 75 J*n. 20 Feb. 1

VV YORK HERALD, WE

CK EXCHANGE
^UARY 4, 1921.

1921. 1920. 1919.
$15,109,000 $17,730,000 $14,002,000
28,577.000 59,492,000 52,740,000

£ERTY BOXDS.
as subject to 1-16 brokerage.;

Xet
Open. High. I>jw. Last. Cligs.
92.00 92.60 92.00 92.40 +.50
91.76 91.76 91.76 91.76 +.76

52-47).. 85.50 85.50 85.50 85.60 +.26
85-44 85.80 85.44 85.60

1932-47) 85.70 86.10 85.70 86.02 +.50
927-42). 85.60 85.98 85.54 85.82 +.32

85.50 85.50 85.50 85.50 +.50
88.98 89.46 88.90 89.46 +.84

-38) 85.90 86.10 85.70 86.00 +.40
2-23)... 96.08 96.40 96.06 96.30 +.32

96.00 96.00 96.00 96.00 +.20
2-23)... 96-02 96.40 86.02 96.26 +.26

d.:i j 1 nil... n I-

fnterhoro- Mot Mag Fto PwlOsI boutlil'ac rv 4s
col trust 4 H* 1 "1 1 70j

!7 1513 Mag FIs l'wr So 1 7.",5g
0 10,1 1 8813' 24 7334

certificate*! N'orf&W gtn #.< 5 78
15 14I2I 1 102 18 7534

lut & (itJtor NorflcW cv 6s 1 7(5
1 SSlg 5 1041s 13 75:14

iot M Marine So Norfolk It W 4s 7 78
178 5 77 SouthPac fi) 4i

1 7Sl.t 20. ,s30.. .77 2 75
2 7«34 2 7714 6 7514

Iowa Central 4s 2 773s 12 751a
2 4Ha NorMcW cliv 4s 3 7.5U

EC FtS& M 4s 1 747g 1 7j3g
1 04 NortbarnPao 4o 1 70
1 041a 2 75U 4 7.598

Kan C 80 fd Ss 1 7ftla 6 7-">'a
2 741g | 757y South PaC 4s

Kau City So 3s 2s
°

70 2 70!4
5 04- Northern Pac 3« 2 7098
1 5414 4 55 2 70og

19 5413 9 541a Southern By 5s
Kan CityTor 4s 1 ...5.5" 13 851a
671 2.. 547s 12 85114

Lack Stl Ss 10231 12 54I4 980
5 Nor States Pwr 1- 8034

Pack Stl Ss 19S>) )»t Ss See 4 1S7
2 7 V 2 70 9 871s
4 73'V a 7lil I South Ry gni 4s

Laclede Gas Ss Oro flh I. fd 4« 31 5<l
IIBU7.1 1 I r.ft o

LS&MS 4s IMt Ortffuh HRA 0 50
3 83 J(a» fd U 6 6®'s

LSatMS 4a 19311 «» 7OI4 2 8013
1 - 8OI3 Penna 71 8.......6018

Lehigh Val 6s s 1037a 2 89I4&7r. 951a 18 103.14 32 501a
LV of 1'* con 4a 12 ]0378'6o Ry Mem 1st

1 001a 2 104 3 80
Liggett 4: M 7s 1 103% SonthRyStL 4a
a 103 4 104 2 87

Liggett 8: M 5s 3 10334 2 671a
6 7758 2 104 SoRellTatTel 5s
5 70 6 18334 3 83

Long Isl 5s 1937 2 1037g 281
1 00 Prima la 1M1 SanAAAPaasls

Long Isl fd 4s 2 871a 3 ooia
907 0 87 Term RR Assn

10 073s 3 S71o of 8t L
Long Isl un Is Penn gm 4Hs A 1 7°88

267. 5 7834 ThirdAv ailj is
Lou & Nash 4s 0 79 21 20

1 8U2 20 79lJ ThlrdAr fd 4s
Lou&Ncol tr'.s 2 7014' 1 417B

1 92 0 80 7. 42
UN AK4C 4s Penna 4Hs 1M1 Tol StL & IV 4s
8 71 1 9k:V 1 408,1

Manbat Ry 4s Penna 4K« l»43 On Pac 10-yr J
2 6OI4I 1 88I4 1 901%
stamped Penna 4s 1906 3 601a

10 83la 2 M»l2 CnionPaclfla 4s
5 53I4' Peo G 4 C fd 5s 43 81

Mich Cen 3Hs 8 O5I2 8 8("8
200 5 0314 2 803«

Midvale 8t_l 5sj Peo & K ine 2* 8034
I2 <4 Pere Mart] 5s A 2.". 8034

1 7334 a S31q UnionPac cv 4s
8 75 J 84 8 82

Minn A St I. 3.1 Pere Marq 4s B Cn R R RK fd
1 oris; 8 05 fn Trust ctfs ,

Minn A St L 4» Pblla Co cv 5s 5 27 .

3 42 1922 O.f 2.18
4 41I4I 1 88 3 2fll2i
1 41*?s p Loriltarcl 7s C8 RealtyAi 3s

M StP A S S M, 2 103 6 w;4
con as p Ixirlllaru »i 580

2 00 1 . ..78 OSRubber 'H»
MStPARSM 4s 5 7Sla 1 1"1
3 781:i| 10 7814 2 0<1.'>8
1 "834 Pitts Cln CblA 4 901a

Mo K & Tex 4s Htl. KtntsA 97
7 58781 5 81 la 2 9'
B 583s' 10 813a 2 9s 13
6 583-t 1 8134 s ®""<
M K A T ex 5s Pitts Cin Cbi A| 1 »8

1 2.3 8t L 4Us A CS Rubber 7s
Mo K A Tex 2d 1 .S4Ia 1 951a
10 . .35!* pub 8erv Oorp! C 8 Rubber 5s
MoKAT sMbjsi of N J is 10 75
5 31 3 58 1 7514

Mo Pac 5s 1928; Reading gm 4s 1 "Ola
1 85l2| 30 7914 1 7514
3 85 3 787*4 4 751)

Mo Pac grn 4s| 1 783i 1" 79;t8
1 5334l 2 791s 10 751..
1 537s KlArk&LalKs * 7fi3H
24 54 5 053s 8 70t.t
3 5413 RomeWAOgen 1- "7
5 533t 2 9714 3 7514
1 5tla 8tLAIronM in 1 75

14 64 1 831a 6 77
2 541R 1 84 6 7534
10 5414 BtLAIronM 4s 8 77
2 5413 1 701a C S Smelting fis
5 .-4341 0 717#! 4 9018
6 641< St I.U Mt AP 5i O S Steel sf 5s
10 54 1 71 11 931a
3..C....55 StLA Han Fran 4 93'
1 5411 Scries A Is' 031a
6 75438 3 «234 2 93
1 54I3' 1 02 <a 19 O.lls
a B43g 2 521a *> 031a

NewOrTer 4aA 8 524» 0 93ls
5 «134| 1 '..02:3 "6 031j

NO Tex A M is 7 023. 6.. 03!u
7 5S13 1 cab! 1- 0;ila

N V Central 7* l 62% Va Mid ser F,
receipt* 2 63 1 0SU

12 101% ir 021a1 VirginianRy it
11 101 StLi 4s fanFrau 2 *2
3 10U2 Series B l «27s

N Y Cen drb #1 1 7.5 10.84i
1 80% 21 74 5...T...8478-,
8 89% 1 741g 1 85
r. S0I2| 11 7t Va?Ry A ! fl*
2 90 |8tt, & SanFranj '! <l21a
2 897a Series O Wabash 1st.
is .90 r, SOU 1 K478
2 90U;8tLi A Sail Fran 1...... .84%
2 90 adj fa « 85
7 9014 1 04%| S 841j

N Y Cen 4tJ* 4 G47h WesternKlec 5s
2 7«ls l 041a! 4 921aI8 77 1 04% West Md 4s

N Y Cen deb 4s 5 (>478| 1 fi
10 75 1 1.41a 2 54141
N Y Cen con 4s O 04% 1 64i8

1 873t 12 84% 4 65
10 071a 7 041a| W NY* Pa 1st
N Y Cen 4s 42 :i 04%. 6 851s j

2 73 StL A SanKran W NY A Pa 1st
N Y Cen 1V4' lnc (Is 3 851a

0 osla 19 6013 WestPaclflc 1st
N Y Cen M 01 1 50% 1 8;)

3Hs11 501 jI West Shore 4s
9 r.9 1 50% 2 r.9%

NYCA8tLdb4S 1 501a 10 70
1 72 6 6OI4 S TOIg

NY Gas ELt H 2 .50% 2 70
A P 4s 12 50!8I 11 70%

1005 2 SO13 WectUnion 4Hs
1 0.51a 10 SO% » 771g

10 05 16 50I4 Westlnjh'sn 7«
2 Or,la StLoulsSW 1st 2 95%

N Y N H A H 1 80% 8 . . ,9.51a
CT * jSM-OUlsSW M 8 "..95%

14 63 « 63 2 9.57ft
NYNHAH4s5«! 3 0278 10 9.512

2 4.8 St 1.9W ron 4s 1 O.'.Ab
N YKnadJti 3 «2-V 2°
2 313 4 oa 3

ii aid stPMJfc Mental i ®s'a
N Y Prs fd 4s 1 IOH3! a

rertiOcatea 8tP MAM 4(<«; 3 9.-,l|
r, 20 2 ».|r! 2 o.vw

N Y Tel deb * 9t H U A M| I ««<»
038 Mon eat 4s 1 .* '4

2 SSl4 4 8I.I4 r, 83*2
3 K1 8e*b A L a till > ®'At
1 <«> 12 .17 » ft'.Dg
2 8OI3! 7 3(ITr 1 O.VI4
C DO 1 37 6 27,14

NYTil rm 4Mi 3«i«b A L fd 4h 3 9IVU
» « ? Z'A

A VP1 3 ,Ump0-,i, 2
WilBOB ACK,

% I", 312 a mi
, i;.1?1 SouthPar cr 5s 1 87

ro 100 WlUonAOo c»1..ho., .(i 3A mtn4l 1 Roa*
. IS'2' t'» Wsl 1 S3!{ Z?7* 1 0W4 li 321a-' 77 2 PO WCSlipAnul&sNi tvrat*hmti t, sola 1 OP r.A Boston 4tfs V OOfifj
« 8514 bo 100I 7 .17 ' 20 100'B

Miller Rubber Co., q., $1....Jan. I Jan. 20
Miami Coppor Co.. q. 60c... .Feb. 1 Feb. 15Milwaukee Ml ectrio Itw>.LlslitCo.. pf. q., II.50....Jan. 20 Jen. 31
Philadelphia CO.. q.. 75c... .Jan. 13 Jan. 31
Pioneer Steajnshtp Co., aim.
120 .* Ian. 4 Jan. 10

W'nehlnRton Oil Co., ann. $2. Jan. 10 Jin. 51

EX DIVIDEND TABLE.

To-dgv:
| It. II Tel. of Penn»!.R0
N Y. I'oci; pf * " "0
TlniM H<|. Auto 0i''4r
fritted Venle R»». Mining 90c
Wo.tWnnton Pump and Macli
T>iur«ttny:

Hnnh Terminal. <2.j>0Hueh Termln»l "tot.k 22%
ntmh Terminal pf V.1.00
T'etrolt United tly Ann. tntg.
17. H. Smelting, Refining A Mining.... "Or.
IT. B. Smelting, Refining A Mining.... i"'.4e.

jDNESDAY, january

[ Executor »

Cliarterei

The Fanners' Loan i
Nos. 16, 18, 20 & :

Branch Office, 47
At Forty-f

New 1
London

Foreign E
A J-.'-.'-i. i.
iUimiHlSLIfcHUi

Member Federal Reserve System

Bringing Fore
Clo

The uncertainties and delays of trad*
eliminated through adequate foreign ba

Our most comprehensive connections
America, and generally throughout Ca
tralia, enable us to advise exporters or

or negotiate commercial drafts, estab
foreign exchange, and furnish personal

?05 BRA
77 in Cuba and
15 in Central and
Barcelona Pi

_____

THE ROYAL' BAI
68 William Street

Capital & Reserves $37,000,00<

.. Canadian
Pulp
Exports

* iaao , 1 ri i -7

JL^nUIVI IVUO lO IVI / V. (ilidUlc

increased over 250%, and
wood pulp forfhigh grade pap
amounted to $33,000,063 for
United States import? were $2
was distributed in the United
countries.

The totaV value of all pulp and paper cj

31, 1920. amounted to $104,635,338, as

Of this first amount, $81,000,000 went
mark-t is further stabilized by a growin
thereby increasing the value of pulp an

viewpoint.

FARKINSOf
Membersof New ^ ork and
NEW HAVEN NEW 1

v:» cm kch sr. 7 wai.

PRODUCE.
Kl V'I'KK 'reamen't higher threw extras,

lb., 07U 158'-.; extra.*, OS score, r»7c.; firsts.
W> to l»t score, 40i|."i.Vi<'.; firsts, S8 to XU
core, H4?47i .; second*. SO to 87 score, .77J

42c.: lower grade-* ;i.7u.36c.; unsaltd, higher
than extra.), t!0|~'';,Glr.; extra*, Mdi'tWilK I |
firsts, 4d ."SVi-e.; .seconds, .78 'I -14c.; held or

storage, hislt scoring, r>2'i®oac.; extras, M
(®32o.; first:), O f tile.; seconds, ,74©41c.; 1
loner crndes, 27f(.72c.; Danish, fresh, casks,
52©54c.; State, dairy, tubs, finest, S.trff'OOe.;
good to |>rini", 44'j>&lc.; common to fair, ltd
<342e.; renovated, extras, ,78tI40c.; ladles,
enrrent make, first ), 2A©28c.: seconds, 21'i
©22V4c. I lower grades, 2(>4t21c.: packing
stock, current make, No. 1, 2l',i® 22c.; No.
2, 20c,; lower grader, lViflOc.
CHKESK-State, -holo milk, held, early

maile flats, pedals, fb. ,27h2flc.; fall
made, 25ft2tie.; e verago run, 244f2.")C.; fresh

" « Mir, "OffiOac low-

trades, -|V -"H twins, held, specials.
2Ml2ftc.; avef;., inn. 21'n23e.; Wisconsin,
held flats. 2' h< Id twins. 23027c.;
single daisies, 1. 25i27e.; stouble daisies,
held, 2.VT27C nng Americas, held, 2R®
20e. fresh. 20r'f27c.; skims, held, specials,
lKt?20e.; prit to choice, ir.ffKUc.; fair to
good. 12®14«e .; lower trades, 10c.
EGGS.Fresh e: I. extras, doren. 000

70c.; extra fir-:-. 07i0ge.: firsts. OTiffCts-.;
seconds, fi:i0(Mc.; refrigerator, firsts. G<V0
Glc.; second-. S'ate, Pennsylvania
and nesrhy ffi rin. hennery whiter, extras.
73c.: extra fl* 7 »"7«**.; flrstn. T10>72«.;
fathered v. hi- f vs «o extra flrrte, 71®
74c.; under trad- {70e.; pullets. fl.HfO.V.;
Taclflc cos.--', tvhli extras, 77>c.: extra
firsts, 73if74c.; fir >. 72 under eratios, (is
fi iOc.; pullet*. usual sizes, KlfHV.; other
Western nrul :' 111: n, r athered whites, otWl
72c,; state. I- nrlylvania and nesrhy w..
cm, hennery hn- ns. extras. 71072c.; FH-nere! brown snd ml d colors, (traded extras,
00t| 70c.; firsts to extra firsts, flO'SOSe.
POTATOES-Per 'a, hbl. $000.50; Maine,

190 lbs., *2.r,r.-»4nr. i»»«. $3.2r.rrrt.r.o;
state. 190 lbs., *r. 23; 130 lbs.. »2 30 ,2 f/;
Pennsylvania, III"' II 1103.23; 'ISO U.x ,

(2.50412.73; f.on I W I.. *3.7504.23; Jersey,
round. 150 lb- $2 *0 long. 105 Ihi.. $'2.73
tf3; 130 lbs., $2.71 i2 00 No. 2, bbl.. (lyl.75;
Southern, bhl , 31.70 3. SWEETS--Jersey,
hsk.. $1117" Ifirj r l, bxk., *1.2" 1,7.0;
yams, bid., r Maryland and Virginia,
yellow, bbl., f: ti~. 0.
POI I.THV. ni:r -e. I> TTUKTrVF -Western,lb.. ,hern, 4!» 54c. Western

and South Kjr7.2c. (IfMCKENS
KT. . lb I.'. N il drill 2STJS0C.;

Western. dry pi I. bi-ollet'. boxes, 80<$42r.; I
fryer*. 31-42 lb*. > do*.. 2d idle.; roaster*,
lb.. HO^iOc,; broilers bids., 27731c.; fryer*.1
astff.tOo.: roasterx, *v i3flc.! stags, lUy.'lOc,
FOW1.S.\V i! in. dry picked, milk fed,
ho*. !, 23 17' I 'd. 22'-.Wo.; bbta.. 22
ffS3e.; srabi obi cock*. Western,
22ffU4c. PT'CKS I." « I frnren, 40c.; Wee*
ern, :iwil>c. OKK~ F. -Western, Ih., 303.7 7e.
ftQUAHS I.arrc. v hlte. j-io lbn. to dox.. *l>'1
11; 0-7 lb" * "7, dark. l3.SOff4.nO; cull*.
II.BOffJ. CITIM: VP- Pair, 70c.ef1.2f;; old.
pair, !i0®7".c. HAJtltlTH.Cottontail*, Weetern.pal". Western. 9191.2.',.
POIJTIII. I.IVI ro^* Freight, 229

3.7c.; express, 3.7 inc. CHICKENS.Freight.
3iv-.: express. .72 "77c.; broilers, express. .77
ft42c. TSf.I" ROfiS'l lillP Freight, 52c Tl'M
KEVF- Kn Isl 4 4.; express, SOe. DT'CKH
.Freight. .7:,4131. . .UWIOr.; Mtts-|
envy, 20r. OEFe'E- Freight, W'i32e.; express,2*ff3*e. SWAN.Freight or rxpress,
I7e. PKIKOVR- -|"uli, freight or express,
.VMiOSe. OVINEAH -Pair.. "370 KAB-I
HITS- Express, per Ih.. 2Mf32e.

I.IVU "lot K \M» MI\T I'll It IX
Common to pi ;i'ie«|ef >. iiki it, |s.D0«ii.nii
Cominon to choice bulls, lis 10*. rjf 0.00
Conimo-i to choice cows, ft*. ii>«. i'.ksii a.tsi
Common to prime vals. 100 lb*. 14.004)21.00
Common to prime sheep own),
100lbs 3.00# 6-00

5, 1921.

11 18
Trustee

cl 1822 |

tnd Trust Company
22 William Street
5 Fifth Ayenue
irst Street
fork

Paris
Ixchange

Guardian
and New York Clearing House

iign Markets
ser
with distant countries can be largely

inking representation.
in the West Indies, South and Central
nada, Europe, Asia', Africa and Aus1credits and trade conditions, collect
Iish acceptance credits, buy or sell
representation in financial matters.

NCHES
the West Indies
I South America
aris London

IK OF CANADA
- New York

) Total Assets $589,000,003

I

Our pamphlet analyzing
the Canadian pulp indu
try in greater detail will
he sent upon request

in exports of pulp and paper
are still rapidly growing. In
ers alone, Canada's exports
1919. Of this amount the

15,550,882. The remainder
Kingdom. Japan and other

(ports lor the fiscal year ended March
compared with $55,954,768 for 1918.

to the United States. This enormous
g demand for paper in the Dominion.
d paper securities from the investors'

si &> Burr
Boston Stock Exchanges
rORK BOSTON
I- ST. ' KJ KTATK ST.

I January 10th
.a date of

"special Jnterest" ,

Money deposited with our

Special Interest Department
any time between now and
January I oth draws interest
from January 1st.

One dollar starts a Special
Interest account. l ive dollarsbrain drawin? interest.

D O

It may take five minutes
to make your first deposit.
You could not spend five
dollars and five minutes to

better advantage.
I .

1115 BROADWAY
(Ovpotirc F.mnlabl* RniMiai

MKMBKR *?
fiJtrat Rntrrt Sfttrm

Home Insurance Co.
"Rights"

,J.K.Rice,Jr.&Co.

Cmr mon 1o prtrrm lamb*, 100 |tw. 10 ObfliJ.OH
l.lvo host. KlO lb* 11.00(^11.9(1
I.) iff«*<' ! h<?> f. *tfer ulil#*. lb,... IVifSOr.
City ilnci*d veal*. lb... 20|)30«.
IlresMtd mutton, lb Wf'ljo.

lamb*, oliy, lb.

.== 6% Tiim
Real Estate

FOR .many years this <

servative First Mor
income producing real e

larger cities throughout th

LOANS average less th
and arc available ii

upward, netting purchase
cares for all details in conn

FOR small amountsofferMortgage P«
secured by specific First J
to net purchasers 5^% a

maturity.

Booklet M-3 "FIRST
VESTMENT SECl
ESTATE" with ill\
of offerings will be n

, ,

four conv
located

55 cedar
Broadway at
Madiaon Ave.
125th St. at

'

United t
Mortgage&Tf

Capital and Surp
NEW Y

li "
i Announ<

GBOKUfi C. HANNAHS.
W. MURRAY LEE. F

mnd WILLIAM F. HI!

announce that the/ hare fc
to transact a buaroeaa in (
and other investment Bond.

Hannahs, B:
115 Broadwaj

Junary 1, 1B21

! I

TO THE H

OF

$25,00
AVi% Sinking Fund G

OF T

"Institution for Encouragemen
Development of At

Caja de Prestamos para Obras
la Agricultu

Principal, Interest and Sink
Guaranteed by the M

A large amount of the above
deposited under the Bondholders
18th, 1920, notice is hereby give:

. bonds with the New York Trust
its office, 26 Broad Street, New ^
said agreement, has now been <

January^Sls^MMK
Holders are urged to deposit

order to enable us to effectually r

We will make no charge to d
services under the agreement.
New York, January 5. 1921.

( ADWALADER. WICKERSH/

I* .

I.
Statement of

Bank of Cuba
December

RESOUI

U. S. Bonds
Cash on Hand and in Reserve Dep
Customers' Liability. Guarantet

1 _ Loans, Discounts
Trade Acceptances
Accrued Interest Receivable

LIABIL
Capital
Surplus
~unatviaea rronra

Contingent Reserve
Reserve for Taxes .

Commercial Letters of Credit.
Accruded Interest Payable .

Deposits

'Deduct $6,000 for Mniii
payable Janu

W. A. MERCHANT, Pres. J
CHARLES F. PL.

L. G. JONES, Asst. Cashier J.

Odd Lots
Writs o*0< i«.

(Rjsholm fc (hapman
Vfto Tor ft tfock SflKMgi

T1 Broadway, New York City.|1 i

15

5 Tested *
»

Mortgages j
Company lias made contgageLoans on improved
state in certain of the
e United States.

an 40% of our appraisal
i amounts of £1.000 and
T3 6%. The Company
ection therewith.

multiples of )iioo.we, ,

irticipation Certificates,
Mortgages held in Trust,
nd 6%, depending upon

MORTGAGEIXJREDBY REAL
Mirations and list
nailed upon request. #

ENIENTLY
OFFICES

Street
73rd Street
at 75th St.
Eighth Ave.

1

States
justCompany

Jus.$6.000,000
ORK

.r- 'I i, U JiBT X H1 iIT" Bill 1 ^

:ement

DOUGLAS D. BALL1H
. W. SCHADMBOBG
FT PartMr)

armed a co-partaenfaip
ioremmenr, Municipal
under tbe hrm name of

lllin & Lee
r. New York
Tolephone Reetor 1885

IOLDERS
rj

>0,000
Old Bonds, due 1943

'

IIE

t of Irrigation Works and
;riculture, S. A."

de Irrigaeion y Fomento de
ra, S. A.) .

;ing Fund Unconditionally
exican Government

mentioned bonds havinf been
' Agreement, dated November
n that the time for depositing
Company, as Depositary, at
'ork, or with its Agents, under
nctendod un to and including

their bonds without delay, in
>rotect their interests.

epositinR bondholders for our
>

speVER & CO.
k.VI & TAFT, Counsel.

I
Condition of
in New York
31, 1920
?CES

. . *90,797.91
ositaries . , 4S3.91S 4.s
?d Credits . 28,*47.00

737.604.2.1
. J37.700 00

. . 4.589 22

S1.3S3.256.81
ITIES

, . S100.000.00
. . 50.000.00
. . 67.994.50

.» 1.742.71
. 12.499.12

, 28.647.00
. « 841.44

1,091,532.04
$1,353,256.81

annual dividend ,Vo. 9,
ary 2nd, 1921.

I~T. MONAHAN. Vice-Prea.
ARRE, Canhier
W. ALBAUGH, Asst. Cashier

*
'

Graham. Parsons S Co
INVESTMENT SECURITIES

I 435 Cheatnut Sf. M Pino St. I
Philadelphia Nov York

John ATS7-SO
'

|£


